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Joint Venture: Organizational Innovation and Practice of Chinese Commercial Banks in Re-
public of China—Illustrated by case of Four Northern Banks

MA Chang-wei (School of Economics and Management ,Anhui Normal University , Wuhu Anhui 241002,
China)
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Abstract: In the early 1920s, Europe and the United States were at the peak of bank consolidation.Chinese fi-

nancial circles actively discussed and disseminated the western theory of bank pooling and put it into prac-

tice. The King Cheng Banking Corporation, The Yien Yiech Commercial Bank, The China &. South Sea Bank

and The Continental Bank Ltd formed a consortium, with the objective conditions of close personnel rela-

tions, the pursuit of collectivized development and the differences in each others business.Out of the pursuit

of rationality, The Northern Four Banks bound individual interests with group interests and formed the con-

sortium., creating a new operation and management mode in China’s financial history.It was a product of the

development of the times and a model of innovative spirit of Chinese entrepreneurs in modern times.
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